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News reports indicated that former Bosasa COO, Angelo Agrizzi is

expected to make claims that former President, Jacob Zuma and top e B A A il
National Prosecuting Authority (NPA) officials were paid ZAR300,000 per JSE All Share
month by the company for years. i 5373150 A 29529 055 NA 1.89 409
Democratic Alliance (DA) leader, Mmusi Maimane, wants President, Cyril JSETop 40 (ZAR) 4758502 A 28662 0.61 NA 184 4.63
Ramaphosa, to immediately call for an independent audit on all African FTSE100(GBP) 696833 A 13341 195 NA 357 361
National Congress government contracts with Bosasa.

DAX 30 (EUR 1120554 A 28692 263 NA 612 -6.20
Saudi Arabia’s Energy Minister, Khalid Al-Falih, stated that Saudi Arabia ER
is planning to build an oil refinery and a petrochemicals plant in South CAC 40 (EUR) 487593 A 8156 170 NA 3.07 -5.46
?gﬂrcwirg/SA) as part of a pledge to invest as much as USD10bn in the S&PS00(USD) 267071 A 3475 132 NA 654 918

' Nasdaq

On Sunday, Democratic Republic of Congo’s opposition leader, Martin Composite (USD) e 103 NA 781 048
Fayl{lu I"E]:ected a .COUI"t ruling that hIS rival Fel.IX TShlsekedl won the DJIA (USD) 24706.35 A 336.25 1.38 NA 591 -8.66
presidential election and declared himself president leading to further S Bl
unrest. Rt (UED)Q 101800 A 901 089 NA 5.39 -2.89
Former Cape Town Mayor, Patricia de Lille, announced that she will lead yvzrclldD(S\;eDl;)pEd 200076 A 2515 127 NA 6.20 771
her newly established GOOD party until at least after the 2019 general
election.

South Africa Market

South African markets closed higher The S&P 500 futures are trading in the red
South African markets closed in the green on Friday, amid easing global US markets closed higher on Friday, amid signs of progress in US-China
tensions and boosted by gains in resources sector stocks and food & trade negotiations. Data revealed that manufacturing production rose
drug retailers. The JSE ALl Share Index rose 0.6% to close at 53,731.50. more-than-anticipated in December. The S&P 500 Index climbed 1.3%
to close at 2,670.71.
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-5.75% Roya (BafokengiPGRUMEN] Libstar Holdings Ltd 3.99% -3.99% fefflixiney Schiumbergerltd | 8.12%
-470% Det O IRUNEIHOSKERGORE0l dated Investments Lid 382% -2.96% Fortifetine | Western Digital Corp 7.49%
-455%  African Rainbow Capit N CEUNCHEIRINASCEnaISHes th L td 3.48% 242% Lk (ETEEIRERERERS)  services Inc 6.19%
-411% Invifa Holdings Lt | Glencore Plc| 345% -216% e Lity SRS ESGHSet e 6.13%
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The FTSE 100 futures are trading in negative territory Trading mostly higher
UK markets finished higher on Friday, amid speculation of easing US- Asian markets are trading mostly higher this morning. The Nikkei 225
China trade tensions. Data showed that UK’s monthly retail sales fell Index is trading 0.4% higher at 20,751.13.
more-than-expected in December. The FTSE 100 Index advanced 2.0%
to close at 6,968.33.
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Key currencies & commodities

Current” 1D % WTD % MTD % Prev. month
At 06:00 SAST, the US Dollar is trading 0.1% firmer against the South Che Che Ch % Chg
African Rand at R13.8628. Amid no major economic news in the US, USDZAR 138628 A 0.92 NA -3.48 3.4
market sentiment will be determined by global macroeconomic news.

USD trading higher against ZAR

GBPZAR 178251 A 0.02 NA 271 3.58
The US Dollar rose against the South African Rand on Friday. Data

indicated that the US manufacturing production climbed more than ESRZER A s b 28 H
mar!@t foreca!st in Dgcember, n.otchlng its highest level in 10 mgnths. AUDZAR 99295 A 053 NA 198 016
Additionally, industrial production registered a more-than-anticipated
advance on a monthly basis in December. Meanwhile, the nation’s EURUSD 11374 A -0.23 NA -0.91 133
Michigan consumer sentiment index declined more than market
expectations in January, marking its lowest level since 2016 US election. GBPUSD 12859 V¥ -088 NA 0.93 0.04
Brent ($/barrel)  63.0 A 248 NA 16.54 -9.52
Gold ($/02) 12812 v -0.75 NA 0.10 5.01
GBP ZAR
Platinum ($/0z)  797.8 - -1.24 NA 024 -0.49
GBP trading stronger against ZAR
Copper ($/MT)*  6029.5 A 1.09 NA 135 -4.46

At 06:00 SAST, the British Pound climbed marginally against the South
African Rand to trade at R17.8251. With no major economic news in the
UK today, investor sentiment will be determined by global
macroeconomic news. Data revealed that UK’s monthly Rightmove
house price index rebounded in January.

*As of previous close, #As on 06:00 SAST

The British Pound advanced against the South African Rand on Friday. o
On the data front, UK’s retail sales declined more than market forecast Trading in the red

on a monthly basis in December. At 06:00 SAST, gold prices edged 0.1% lower to trade at $1,281.20/0z.

On Friday, gold prices fell 0.8% to close at $1,282.60/0z, amid hopes of
potential progress towards US-China trade talks.

EUR trading higher against ZAR

Brent Crude Oil
At 06:00 SAST, the Euro is trading 0.2% firmer against the South African
Rand at R15.7672. Going forward, market participants will keep a tab on Trading stronger

Germany’s producer price index for further direction. ) )
At 06:00 SAST, Brent crude oil rose 0.4% to trade at $62.97/bl, amid

The Euro strengthened against the South African Rand on Friday. On the supply cuts led by the Organisation of the Petroleum Exporting Countries.
macro front, the Eurozone’s current account surplus narrowed more than ) ) )
market expectations in November. On Friday, Brent crude oil advanced 2.5% to settle at $62.70/bl, amid

rising hopes for an end to the trade conflict between the US and China.
Additionally, Baker Hughes reported that US oil rig count fell for a third
consecutive week by 21 to 852 last week.

AUD ZAR

AUD trading firmer against ZAR

At 06:00 SAST, the Australian Dollar is trading 0.1% higher against the Trading in negative territory
South African Rand at R9.9295. Meanwhile, in China, Australia’s largest
trading partner, gross domestic product (GDP) advanced in line with
market forecast on a quarterly basis in 4Q18. Additionally, annual
industrial production registered a more-than-expected rise in December. On Friday, platinum prices declined 1.3% to close at $802.10/0z.
Moreover, retail sales climbed more than market anticipations on a

yearly basis in December.

At 06:00 SAST, platinum prices are trading marginally lower at $797.80/
oz.

The Australian Dollar rose against the South African Rand on Friday.
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Major South African corporate news

Aveng Limited

The company announced that it has entered into a sale and purchase
agreement with Cambrose 735 Proprietary Limited for the sale of the
shares in Aveng Water Proprietary Limited and the Aveng Namibia
Water business for a fully-funded net transaction consideration of
ZAR95.00mn. The transaction would be settled in cash on a debt free
basis and is expected to close by the end of the first calendar quarter of
20109.

Major global economic news

In China, GDP rose 1.5% on a quarterly basis in 4Q18, at par with
market expectations. GDP had risen 1.6% in the prior quarter.

In China, industrial production climbed 5.7% on an annual basis in
December, more than market anticipations. Industrial production had
risen 5.4% in the previous month.

In China, retail sales rose 8.2% on a yearly basis in December, more-
than-expected and compared to a rise of 8.1% in the previous month.

In the UK, retail sales recorded a more-than-anticipated drop of 0.9% on
a monthly basis in December. Retail sales had recorded a revised rise of
1.3% in the previous month.

In the UK, the Rightmove house price index registered a rise of 0.4% on
a monthly basis in January. The index had fallen 1.5% in the previous
month.
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In the US, the preliminary Michigan consumer sentiment index
registered a more-than-expected drop to 90.70 in January. In the
previous month, the index had registered a level of 98.30.

In the US, industrial production registered a rise of 0.3% on a monthly
basis in December, more than market expectations. Industrial
production had registered a revised advance of 0.4% in the previous
month.

In the US, manufacturing production advanced 1.1% on a monthly basis
in December, more than market forecast. Manufacturing production had
registered a revised rise of 0.1% in the previous month.

In the Eurozone, seasonally adjusted current account surplus narrowed
more-than-expected to EUR20.30bn in November, compared to a
revised surplus of EUR26.80bn in the previous month.
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43.03
29.35
21.21
18.70
15.43
15.19
13.43
12.19
11.35
11.05
10.53
10.48
10.32
10.21
9.46
9.02
9.01
8.59
8.58
8.52
8.00
8.00
791
7.89
7.86
7.60
7.37
7.00
6.92

6.44
6.40
5.96
5.90
5.89
5.82
5.78
5.78
5.57
5.54

Company name Last close 1 Week % change MTD % change
Ascendis Health Ltd 595 7.99 43.03
Net 1 UEPS Technologies Inc 6500 0.00 29.35
Accelerate Property Fund Ltd 400 2.56 21.21
Grindrod Ltd 730 9.12 18.70
Libstar Holdings Ltd 808 5.62 15.43
Stadio Holdings Ltd 402 -2.43 15.19
Tradehold Ltd 1140 -3.80 13.43
Stenprop Ltd 1982 1.09 12.19
Reunert Ltd 7500 6.81 11.35
Steinhoff International Holdings NV 191 12.35 11.05
Raubex Group Ltd 1879 0.00 10.53
Barloworld Ltd 12372 224 10.48
ArcelorMittal South Africa Ltd 374 -1.84 10.32
Wilson Bayly Holmes-Ovcon Ltd 14573 -1.53 10.21
Investec Ltd 8647 0.95 9.46
Pick n Pay Stores Ltd 7388 0.44 9.02
Distell Group Holdings Ltd 11708 6.09 9.01
Investec Plc 8650 0.58 8.59
Trencor Ltd 3100 -3.43 8.58
Clover Industries Ltd 1974 4.00 8.52
Omnia Holdings Ltd 9050 -1.63 8.00
Hospitality Property Fund Ltd 945 2.72 8.00
Hyprop Investments Ltd 8795 2.65 791
Absa Group Ltd 17459 2.97 7.89
RCL Foods Ltd 1510 2.03 7.86
Anglo American Platinum Ltd 57883 2.99 7.60
Massmart Holdings Ltd 11115 -0.81 7.37
Tiger Brands Ltd 28524 4.94 7.00
Hudaco Industries Ltd 14999 0.09 6.92
Foschini Group Ltd 17369 -0.18 6.60
Oceana Group Ltd 7525 8.99 6.44
Equites Property Fund Ltd 2060 3.83 6.40
Octodec Investments Ltd 1814 -4.53 5.96
Motus Holdings Ltd 9320 -2.92 5.90
Naspers Ltd 306252 2.61 5.89
Investec Property Fund Ltd 1455 0.97 5.82
Remgro Ltd 20600 0.54 5.78
Royal Bafokeng Platinum Ltd 2801 -6.63 5.78
Life Healthcare Group Holdings Ltd 2787 3.26 5.57
Growthpoint Properties Ltd 2459 3.10 5.54
JSE All Share Index 53732 0.15 1.89
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Economic calendar

Consensus/

Country SAST Economic indicator Relevance *Actual Previous Frequency
E=E WK 02:01 Rightmove House Price Index (MoM) (Jan) v 0.40%" -1.50% Monthly
= WK 02:01  Rightmove House Price Index (YoY) (lan) v 0.40%" 0.70% Monthly
Bl China 04:00  Industrial Production (YoY) (Dec) vV 5.70%" 5.40% Monthly
Bl china 04:00 Industrial Production YTD (YoY) (Dec) vV 6.20%" 6.30% Monthly
Bl china 04:00 Fixed Assets Inv Excl. Rural YTD (YoY) (Dec) v 5.90%" 5.90% Monthly
Bl china 04:00 NBS Press Conference vV - - As scheduled
Bl China 04:00 Gross Domestic Product (QoQ) (Q4) VvV 1.50%" 1.60% Quarterly
Bl china 04:00 Gross Domestic Product (YoY) (Q4) VvV 6.40%" 6.50% Quarterly
Bl China 04:00  Retail Sales (YoY) (Dec) VvV 8.20%" 8.10% Monthly
Bl cChina 04:00 Retail Sales YTD (YoY) (Dec) v 9.00%" 9.10% Monthly
B cormany 09:00 Producer Price Index (MoM) (Dec) VvV -0.20% 0.10% Monthly
B Gormany 09:00 Producer Price Index (YoY) (Dec) VvV 3.00% 3.30% Monthly
Switzerland 10:00 M3 Money Supply (YoY) (Dec) v - 2.80% Monthly
(@ | Portugal 16:00 Bank of Portugal Governor Speaks at Conference on Innovation v = = As scheduled
® Japan - Nationwide Department Store Sales (YoY) (Dec) v - -0.60% Monthly
® Japan = Tokyo Department Store Sales (YoY) (Dec) v - 0.20% Monthly
Note: v'v'v'High v'v'Medium v'Low
Disclaimer

This report and its contents are confidential, privileged and only for the information of the intended recipient. GTC (Pty) Ltd make no representations or warranties in respect
of this report or its content and will not be liable for any loss or damage of any nature arising from this report, the content thereof, your reliance thereon its unauthorised use
or any electronic viruses associated therewith. Please note that content does not necessarily represent or reflect the views and opinions of GTC (Pty) Ltd. This report is
proprietary to GTC (Pty) Ltd and you may not copy or distribute the report without the prior written consent of the authors. Any feedback or contributions are most welcome.
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GTC is nationally represented in Johannesburg, Cape Town and Durban.
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