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Solidarity, the Association of Mineworkers and Construction Union
(AMCU) and the UASA revealed that wage negotiations in the gold sector Last close

1 Day 1D% WTD% MTD % Prev. month

/ : Chg Chg Chg Chg % Chg
have hit a deadlock and hence they have declared a dispute. Py R N— - o e a5
News reports indicated that South African banks are in talks to start a JSE Top 40 5403060 A 147.27 0.27 244 5.29 039
special fund to speed up the transfer of land to black people in an effort FTSE 100 756321 W 5401 071 019  -239 146
to protect billions of rand in assets tied up in farm loans. DAX 30 PP 027 135 190 106
According to a news report, the African National Congress (ANC) has CAC 40 550133 A 1634 0.30 127 -018 3.53
criticisgd the Democratic Allia.nce'ts call for President, Cyril Ramaphosa S&P 500 291404 A 1652 057 137 347 3.60
to testify at the state capture inquiry. N
E—— 8109.69 A 79.65 0.99 206 571 215
ANC veteran, Mathole Motshekga has been removed both as a member
and the Chairman of Parliament’s portfolio committee on justice and has DiIA . 2012457 A 6055 0.23 130 279 471
been replaced by ANC MP, Vincent Smith. msckl Emerg'"g 107053 VW 009  -001 194  -156 1.68
arkets
The Johannesburg Stock Exchange and the London Stock Exchange have MSClDeveloped g0 0 4 824 038 135 175 305
launched South Africa’s first electronic government bond trading World
platform.
South African markets closed higher The S&P 500 futures are trading in the red
South African markets closed higher for the tenth consecutive session US markets closed higher yesterday, boosted by gains in technology
yesterday, supported by gains in resources and gold mining sector sector stocks and amid optimism over US-Canada trade talks. The S&P
stocks. The JSE All Share Index rose 0.2% to close at 60,165.51. 500 Index climbed 0.6% to close at 2,914.04.
| IsEAU Share 021% B szrs0 057%
-442% EOH Holding IR =2na Group Ltd 310% -214% BdfgWarnerine | RegeneronPharmaceuticals|inc 425%
-4.23% Shoprite HoldingJEEIRR. stco Group Holdings Ltd 2.81% -1.98% Western SiEICOIRIIACIOMEDINCHN 416%
-407% Texton PropertyFum-rmonyGold Mining Co Ltd 279% -1.94% _ 3.38%
-3.61% African Oxygen [ Properties Plc 275% -139% ABtivPle | Footlockerlnc | 3.28%
-28% -18% -9% 0% 9% 18% 28% 6% -4% -2% 0% 2% 4% 6%
The FTSE 100 futures are trading in negative territory Trading mixed
UK markets finished lower yesterday, after the European Union’s (EU) Asian markets are trading mixed this morning. Data revealed that
Chief Brexit negotiator, Michel Barnier, raised hopes for a deal between Japan’s monthly retail trade advanced less-than-anticipated in July. The
UK and Brussels. The FTSE 100 Index fell 0.7% to close at 7,563.21. Nikkei 225 Index is trading 0.1% higher at 22,859.21.
-071% rrseoo [ | Nikkei22s 005%
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4% 2% 1% 0% 1% 2% 4% -6% -4% -2% 0% 2% 4% 6%

page 1



Equity | Currencies & Commaodities | Corporate & Global Economic News | Economic Calendar

USD ZAR

USD trading higher against ZAR

At 06:00 SAST, the US Dollar climbed 0.4% against the South African
Rand to trade at R14.4093. Later today, traders will keep a close watch
on the US initial jobless claims data for further cues.

The US Dollar rose against the South African Rand yesterday, after the
US economy accelerated at a faster-than-expected pace on a quarterly
basis in the second quarter of 2018, recording its biggest growth in four
years. Meanwhile, the nation’s MBA mortgage applications recorded a
drop in the week ended 24 August 2018. Additionally, pending home
sales registered an unexpected decline on a monthly basis in July.

GBP ZAR

GBP trading stronger against ZAR

At 06:00 SAST, the British Pound is trading 0.4% firmer against the
South African Rand at R18.7782. Ahead in the day, traders will keep an
eye on UK’s net consumer credit and mortgage approvals for further
direction.

The British Pound advanced against the South African Rand yesterday,
after the EU Chief negotiator, Michel Barnier, stated that the EU will
offer Britain a unique deal.

EUR ZAR

EUR trading firmer against ZAR

At 06:00 SAST, the Euro is trading 0.3% higher against the South African
Rand at R16.8582. Going forward, market participants will keep a tab on
the Eurozone’s business, consumer and economic confidence indices
along with Germany’s consumer price index and unemployment rate for
further indication.

The Euro strengthened against the South African Rand yesterday. On the
macro front, Germany’s GfK consumer confidence index registered an
unexpected decline in September.

AUD ZAR

AUD trading higher against ZAR

At 06:00 SAST, the Australian Dollar slightly rose against the South
African Rand to trade at R10.5001. Earlier in the session, Australia’s
building approvals fell more than market expectations on a monthly
basis in July.

The Australian Dollar rose against the South African Rand yesterday.
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Key currencies & commodities

Current 1D% WTD % MTD %  Prev. month

Chg Chg Chg % Chg

USDZAR 14.4093 A 0.91 1.49 8.15 -3.28
GBPZAR 18.7782 A 2.15 2.14 7.35 -3.90
EURZAR 16.8582 A 1.02 1.70 8.31 -3.22
AUDZAR 10.5001 A 0.53 0.46 6.48 -3.03
EURUSD 1.1700 v 0.10 0.73 0.14 0.06
GBPUSD 1.3032 A 1.19 1.40 -0.75 -0.63
Brent ($/barrel) 77.3 A 1.57 1.74 3.95 -6.34
Gold ($/02) 12101 A -0.07 0.02 -1.41 -2.46
Platinum ($/0z) 793.5 v 0.16 0.91 -5.82 -0.77
Copper ($/MT)" 6073.0 v -1.01 -0.30 -3.28 -5.22

*As of previous close

Trading in the green
At 06:00 SAST, gold prices edged 0.3% higher to trade at $1,210.10/0z.

Yesterday, gold prices fell 0.1% to close at $1,206.50/0z, as strength in
the US Dollar dented demand for the safe haven asset.

Brent Crude Oil

Trading stronger
At 06:00 SAST, Brent crude oil edged 0.1% higher to trade at $77.25/bl.

Yesterday, Brent crude oil advanced 1.6% to settle at $77.14/bl, after the
US Energy Information Administration reported that crude oil inventories
fell more-than-expected by 2.6mn bls in the week ended 24 August 2018.

Trading in negative territory
At 06:00 SAST, platinum prices retreated 0.4% to trade at $793.50/0z.
Yesterday, platinum prices climbed 0.2% to close at $796.60/0z.
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Major South African corporate news

Adcock Ingram Holdings Limited

In its FY18 results, the company stated that its revenues increased to
ZAR6.56bn, compared to ZAR5.96bn posted in the corresponding period
of the previous year. Its diluted EPS rose 24.0% to 383.60c, compared to
the same period of the prior year. The company has declared a total
dividend of 172.00c per share, an increase of 24.0%, compared to the
corresponding period of the preceding year.

Group Five Limited

In its FY18 trading statement, the company announced that it expects
headline loss per share to be in the range of 1300.00c to 1450.00c, an
increase of 52.4% to 70.0%, compared to the same period of the
preceding year. Further, the company expects loss per share to be
between 1300.00c and 1450.00c, a rise of 56.8% to 74.9%, compared to
the corresponding period of the previous year.

Major global economic news

In the US, second estimate of annualised gross domestic product (GDP)
recorded a rise of 4.2% on a quarterly basis in 2Q18, more than market
expectations. The annualised GDP had advanced by a revised 2.2% in
the prior quarter. The preliminary figures had indicated an advance of
4.1%.

In the US, mortgage applications slid 1.7% on a weekly basis in the
week ended 24 August 2018. In the previous week, mortgage
applications had climbed 4.2%.

In the US, pending home sales registered an unexpected drop of 0.7%
on a monthly basis in July. In the prior month, pending home sales had
registered a revised rise of 1.0%.

In Japan, retail trade climbed 0.1% on a monthly basis in July, less than
market expectations. In the previous month, retail trade had risen by a
revised 1.4%.

In Australia, seasonally adjusted building approvals registered a more-
than-expected drop of 5.2% on a monthly basis in July, compared to a
revised advance of 6.8% in the previous month.
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Murray & Roberts Holdings Limited

In its FY18 results, the company stated that its revenues rose to
ZAR21.85bn, compared to ZAR21.40bn posted in the same period of the
preceding year. Its diluted EPS stood at 134.00c, compared to 74.00c
recorded in the corresponding period of the previous year. The
company declared a total dividend of 50.00c per share compared to
45.00c per share posted in the comparable period of the prior year.

Growthpoint Properties Limited

In its FY18 results, the company announced that its revenues advanced
to ZAR10.93bn, compared to ZAR10.76bn posted in the same period of
the preceding year. Its diluted EPS stood at 228.00c, compared to
266.21c recorded in the corresponding period of the previous year. The
company declared a final dividend of 208.60c per share, representing a
6.5% growth from the comparable period of the prior year.

In Germany, the GfK consumer confidence index registered an
unexpected drop to 10.50 in September. In the previous month, the
index had recorded a reading of 10.60.
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Economic calendar

Country SAST Economic indicator Relevance Coniirlst::/l “Presir::iso:sst/. Frequency
® Japan 01:50 Loans & Discounts Corp (YoY) (Jul) v 3.18%" 317% Monthly
® Japan 01:50 Retail Trade (YoY) (Jul) VvV 1.50%" 1.80% Monthly
® Japan 01:50  Large Retailer's Sales (lul) vV -1.60%" 1.50% Monthly
® Japan 01:50  Retail Trade s.a. (MoM) (lul) VvV 0.10%" 1.40% Monthly

B= South Africa 08:00 M3 Money Supply (YoY) (Jul) v 5.70% 5.77% Monthly

B= South Africa 08:00 Private Sector Credit (YoY) (Jul) v 5.90% 5.68% Monthly

B Gormany 09:55 Unemployment Rate s.a. (Aug) VvV 5.20% 5.20% Monthly

B Gormany 09:55 Unemployment Change (Aug) VvV -8.00K -6.00K Monthly

= uK 10:30 Net Consumer Credit (Jul) vV GBP1.50bn GBP1.60bn Monthly

SE UK 10:30 Net Lending Sec. on Dwellings (Jul) vV GBP3.90bn GBP3.90bn Monthly

SE UK 10:30 Mortgage Approvals (Jul) VvV 65.00K 65.60K Monthly

BB Eurozone 11:00 Business Climate Indicator (Aug) vV 1.26 1.29 Monthly

B8 Eurozone 11:00 Economic Sentiment Indicator (Aug) v 111.90 112.10 Monthly

B8 Eurozone 11:00 Industrial Confidence (Aug) v 5.50 5.80 Monthly

B8 cturozone 11:00 Consumer Confidence (Aug) (F) VvV -1.90 -1.90* Monthly

B8 Eurozone 11:00 Services Sentiment Indicator (Aug) v 15.20 15.30 Monthly

= South Africa 11:30 Producer Price Index (MoM) (Jul) vV 0.50% 0.90% Monthly

B= South Africa 11:30 Producer Price Index (YoY) (Jul) vV 6.00% 5.90% Monthly

B Germany 14:00 Consumer Price Index (MoM) (Aug) (P) VvV 0.10% 0.30% Monthly

B Germany 14:00 Consumer Price Index (YoY) (Aug) (P) VvV 2.00% 2.00% Monthly

= 14:30 Personal Income (MoM) (Jul) vV 0.40% 0.40% Monthly

EE=1US 14:30 Personal Consumption Expenditure Core (YoY) (Jul) vV 2.00% 1.90% Monthly

= us 14:30 Personal Spending (Jul) vV 0.40% 0.40% Monthly

= US 14:30 Continuing Jobless Claims (18-Aug) VvV 1725.00K 1727.00K Weekly

BE us 14:30 Initial Jobless Claims (25-Aug) VvV 212.00K 210.00K Weekly

- Germany 19:30 German Buba President Weidmann speech vV = = As scheduled

Note: v'v'v'High v'v'"Medium v'Low
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GTC is nationally represented in Johannesburg, Cape Town and Durban.
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