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According to a news report, President, Cyril Ramaphosa’s administration
is planning to lay off 30,000 public servants in the next three years as
part of the government’s cost-cutting measures.

Advocates, Nomgcobo Jiba and Lawrence Mrwebi have filed submissions
to President, Cyril Ramaphosa, on why they should not be suspended.

Today, the Constitutional Court will rule on the legality of Shaun
Abrahams’s appointment as National Director of Public Prosecutions
(NDPP).

Johannesburg Mayor, Herman Mashaba, has decided to approach the
Equality Court in a bid to seek legal action against the Gupta brothers,
over their corrupt activities and racist behaviour towards black South
Africans.

The panel on value-added tax, in its report, has recommended that white
bread, flour, school uniforms, nappies and sanitary towels should be
made zero-rated items.

South Africa Market

South African markets closed lower

South African markets closed in the red on Friday, weighed down by
losses in banking, financial and retail sector stocks. The JSE ALl Share
Index fell 0.1% to close at 57,703.02.
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Last close 1 Day 1D% WTD% MTD % Prev. month
Chg Chg Chg Chg % Chg

JSE All Share 5770302 VW -8329  -0.14 NA 047 -0.31
JSE Top 40 5157723 W -3863  -0.07 NA 051 -0.39
FTSE 100 766700 VW 7476  -0.97 NA -1.06 146
DAX 30 1242435 VW 25176 -1.99 NA -2.98 4.06
CAC 40 541468 VW -87.57  -1.59 NA 175 353
S&P 500 283328 W -2030  -071 NA 0.60 3.60
Nasdaq 783911 W 5267  -067 NA 218 215
Composite
DIIA 2531314 VW -19609  -0.77 NA -0.40 471
MSCIEmerging ;00,37 w1630  -151 NA 2231 1.68
Markets
MSCl Developed 13984 w2385  -110 NA -0.62 3.05
World

The S&P 500 futures are trading in the red

US markets closed lower on Friday, as ongoing tensions in Turkey
deepened, after the US President, Donald Trump doubled tariffs on
aluminium and steel imports from Turkey. The S&P 500 Index dropped
0.7% to close at 2,833.28.
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The FTSE 100 futures are trading in negative territory

UK markets finished lower on Friday, amid worries over Turkey’s
currency crisis. The FTSE 100 Index declined 1.0% to close at 7,667.01.
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Trading lower

Asian markets are trading lower this morning. The Nikkei 225 Index is
trading 1.7% lower at 21,920.79.
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USD trading higher against ZAR

At 06:00 SAST, the US Dollar is trading 4.1% firmer against the South
African Rand at R14.6744. Amid no major economic news in the US
today, market sentiment will be determined by global macroeconomic
news.

The US Dollar rose against the South African Rand on Friday, after the
US consumer price index (CPI) advanced at par with market forecast on
a monthly basis in July. On the contrary, the nation’s monthly budget
deficit widened more-than-expected in the same month, recording its
biggest deficit in six years. Additionally, average hourly earnings
recorded a drop on a yearly basis in July.

GBP ZAR

GBP trading firmer against ZAR

At 06:00 SAST, the British Pound advanced 4.2% against the South
African Rand to trade at R18.7245. With no major economic news in the
UK today, investor sentiment will be determined by global
macroeconomic factors.

The British Pound advanced against the South African Rand on Friday,
after UK’s quarterly gross domestic product (GDP) recorded a rise in line
with market expectations in the second quarter of 2018. Additionally,
trade deficit narrowed more than market forecast in June. Moreover,
industrial production climbed more-than-anticipated on a monthly basis
in June, recording its first rise in four months. Further, monthly
manufacturing production recorded a more-than-expected advance in
the same month. Also, construction output surprised with a rise on a
monthly basis in June.

EUR ZAR

EUR trading stronger against ZAR

At 06:00 SAST, the Euro is trading 3.9% higher against the South African
Rand at R16.7097. Amid no major economic news across the Eurozone,
market sentiment will be determined by global macroeconomic events.

The Euro strengthened against the South African Rand on Friday.

AUD ZAR

AUD trading higher against ZAR

At 06:00 SAST, the Australian Dollar gained 4.0% against the South
African Rand to trade at R10.6832.

The Australian Dollar rose against the South African Rand on Friday.
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Key currencies & commodities

Current 1D% WTD % MTD % Prev. month

Chg Chg Chg % Chg

USDZAR 14.6744 A 2.81 NA 6.16 -3.28
GBPZAR 18.7245 A 221 NA 3.13 -3.90
EURZAR 16.7097 A 177 NA 3.61 -3.22
AUDZAR 10.6832 A 1.67 NA 4.25 3.03
EURUSD 1.1382 v -0.99 NA -2.38 0.06
GBPUSD 1.2760 A 0.51 NA 2.79 0.63
Brent ($/barrel) 72.7 v 1.03 NA -1.89 -6.34
Gold ($/02) 1215.3 A -0.07 NA -1.03 -2.46
Platinum ($/0z) 819.0 v -0.54 NA -1.92 -0.77
Copper ($/MT)" 6160.3 v -0.62 NA -1.90 -5.22

*As of previous close

Trading in the green
At 06:00 SAST, gold prices edged 0.3% higher to trade at $1,215.30/0z.

On Friday, gold prices fell 0.1% to close at $1,211.10/0z, as the US dollar
rallied.

Brent Crude Oil

Trading weaker

At 06:00 SAST, Brent crude oil edged 0.2% lower to trade at $72.66/bl, as
rising geopolitical trade tensions dampened demand for the commodity.

On Friday, Brent crude oil advanced 1.0% to settle at $72.81/bl, after the
International Energy Agency increased its forecast for global oil demand
growth by 110,000bls a day to 1.5mn bls for 2019. Meanwhile, Baker
Hughes reported that US oil rig count rose by 10 to 869 in the week
ended 10 August 2018.

Trading in negative territory
At 06:00 SAST, platinum prices edged lower 1.3% to trade at $819.00/0z.
On Friday, platinum prices declined 0.5% to close at $829.60/0z.
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Major South African corporate news

BHP Billiton Plc

The company has announced that it has reached an agreement to settle
the class action complaint filed in the US District Court of the Southern
District of New York on behalf of purchasers of American Depositary
Receipts of BHP Billiton Limited and BHP Billiton Plc between 25
September 2014 and 30 November 2015 in relation to the Samarco
dam failure on 5 November 2015. Under the terms of the agreement,
BHP has agreed to pay the plaintiffs USD50.00mn, with no admission of
liability. The agreement is subject to approval by the District Court.

Major global economic news

In the UK, preliminary GDP climbed 0.4% on a quarterly basis in 2018,
meeting market forecast and compared to a rise of 0.2% in the prior
quarter.

In June, total trade deficit narrowed more-than-expected to GBP1.86bn
in the UK, from a revised deficit of GBP3.14bn in the previous month.

In the UK, industrial production rose 0.4% on a monthly basis in June,
higher than market expectations. Industrial production had fallen by a
revised 0.2% in the prior month.

In the UK, manufacturing production advanced 0.4% on a monthly basis
in June, more than market expectations. Manufacturing production had
recorded a revised rise of 0.6% in the prior month.

In June, construction output unexpectedly rose 1.4% on a monthly basis
in the UK. In the previous month, construction output had risen 2.9%.

Economic calendar

Country SAST Economic indicator

B E ity 10:00  Consumer Price Index (EU Norm) (MoM) (Jul) (F)
BB taly 10:00  Consumer Price Index (EU Norm) (YoY) (Jul) (F)
[ B | Italy 10:00 Consumer Price Index (MoM) (Jul) (F)

| | | Italy 10:00 Consumer Price Index (YoY) (Jul) (F)

[ | | Italy 10:00 Consumer Price Index (Jul) (F)

E us = Mortgage Delinquencies (Q2)
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Life Healthcare Group Holdings Limited

The company announced that clients of Coronation Asset Management
have, in aggregate, acquired an interest in the ordinary shares of the
company, such that the total interest in the ordinary shares of the
company held by Coronation's clients now amounts to 5.4% of the total
issued ordinary shares of the company.

In the US, the CPI advanced 0.2% on a monthly basis in July, at par with
market expectations. The CPI had registered a rise of 0.1% in the
previous month.

In the US, monthly budget deficit widened more than market
expectations to USD76.9bn in July, compared to a deficit of USD42.9bn
in the previous month.

In the US, average hourly earnings declined by 0.2% on an annual basis
in July, compared to a flat reading in the prior month.

Previous/

Relevance Consensus **Previous est. Frequency
VvV - -1.40%*" Monthly
VvV - 1.50%** Monthly
VvV - 0.30%** Monthly
VvV = 1.50%** Monthly

v - 102.70™ Monthly
v - 4.63% Quarterly
v - 1.16% Quarterly
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Company name Last close 1 Week % change MTD % change
Murray & Roberts Holdings Ltd 1718 -4.02 -4.93
Clover Industries Ltd 1822 1.39 11.51
Mondi PLC 38989 1.56 8.04
Mondi Ltd 38881 1.39 7.68
Sasol Ltd 52749 2.38 1.79
BHP Billiton PLC 30354 3.61 0.46
Anglo American Platinum Ltd 42366 342 5.70
Emira Property Fund Ltd 1566 -0.38 0.13
Reunert Ltd 8187 -0.16 0.33
ArcelorMittal South Africa Ltd 469 10.35 46.56
Anglo American PLC 29729 1.90 -0.16
Octodec Investments Ltd 2099 3.09 4.22
Santam Ltd 30500 0.33 1.00
Sappi Ltd 10090 3.17 7.51
EPP NV 1860 0.59 1.25
PSG Konsult Ltd 985 0.92 -1.01
Netcare Ltd 2762 -1.15 2.14
African Oxygen Ltd 3130 5.42 10.48
Adcock Ingram Holdings Ltd 6524 0.03 1.54
Astral Foods Ltd 28245 -4.97 -3.27
RCL Foods Ltd/South Africa 1700 1.55 -0.87
Stenprop Ltd 2045 2.25 5.41
South32 Ltd 3702 8.06 4.96
Lewis Group Ltd 2731 -5.86 -8.66
Cie Financiere Richemont SA 12262 5.73 6.49
Telkom SA SOC Ltd 4979 -1.21 -1.19
AECI Ltd 10477 -3.01 -1.02
Pick n Pay Stores Ltd 7309 -1.20 -1.88
Raubex Group Ltd 2100 0.33 5.79
Clicks Group Ltd 19000 -2.85 -1.69
Accelerate Property Fund Ltd 520 0.19 -0.95
Investec PLC 9294 0.25 -2.68
Investec Ltd 9181 0.34 -3.49
AVI Ltd 11400 3.82 4.11
JSE Ltd 15500 -4.91 -6.79
Delta Property Fund Ltd 621 -0.16 3.50
Hammerson PLC 9078 311 0.68
Famous Brands Ltd 10605 -2.46 -6.04
Transaction Capital Ltd 1698 1.62 -1.22
Nedbank Group Ltd 25685 -4.26 -5.87
JSE All Share Index 57703 1.02 0.47
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Disclaimer

This report and its contents are confidential, privileged and only for the information of the intended recipient. GTC (Pty) Ltd make no representations or warranties in respect
of this report or its content and will not be liable for any loss or damage of any nature arising from this report, the content thereof, your reliance thereon its unauthorised use
or any electronic viruses associated therewith. Please note that content does not necessarily represent or reflect the views and opinions of GTC (Pty) Ltd. This report is
proprietary to GTC (Pty) Ltd and you may not copy or distribute the report without the prior written consent of the authors. Any feedback or contributions are most welcome.

formerly Grant Thornton Capital

a GTC @Grant Thornton, The Wanderers Office Part,
52 Corlett Drive, Illovo, 2196
p P O Box 55118, Illovo, 2118

t+27 (0) 10 597 6800
£+427 (0) 10 597 6801
wwww.gtc.co.za

GTC is nationally represented in Johannesburg, Cape Town and Durban.

GTC (Pty) Ltd.
reg. no. 1996/001488/07
Directors: G.K. Mockler, F.Dildar

An Authorised Financial

Services Provider
FSP no. 731

GTC Group of products and services include: Employee Benefits Consulting « Employee Benefits Administration « Private Client Wealth Management «
Healthcare Consulting « Short-Term Risk Solutions ¢ Stockbroking e Derivatives Trading ¢ Unit Trust Management ¢ Asset Management ¢ Fiduciary Services
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