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Investment mandate and objective

The objective of the fund is to deliver inflation adjusted returns over a rolling 3 year period,
with no negative 12 month period. The fund is multi-managed to add diversification of
investment strategies and sources of returns. The fund is allowed to invest across all asset
classes and to invest both locally and globally (as permitted by Regulation 28). The
managers use various capital protection strategies to deliver consistent, positive returns
within a low to moderate risk parameter. The managers have various investment styles,
ranging from asset allocation to stock selection and multiple asset class exposures all of
which are designed to lower market risk and increase returns.

Regulation 28 Compliant

Capital preservation

Flexible asset allocation

Local and international exposure

Investment features:

3 year cumulative performance history (%)

257]

5

T T T T T
Feb 2013 Dec 2013 Jun 2014 Dec 2014 Jun 2015 Feb 2016

— Wealth Protector FoF B — CPI +1%

T
Jun 2013

Performance history (%)

Fund facts:

Multi manager:
Fund classification:
Investment managers:

Benchmark:

Auditors:

Management company:
Inception date:
Trustee:

Fund size:

Target return:

Income declarations:
Income distribution:

Value distributed:

NAV & dealing prices:

Valuation:

Risk Profile of the Fund
Low Risk

GTC

SA - Multi Asset - Low Equity fund
Coronation, Taquanta, SEI , ABSA
and Sanlam

CPl + 1%

KPMG Inc

GTC Management Company

July 2012

Societe General

R112 265 176

CPI + 1% over 3 year rolling periods
28 February & 31 August

Third day of the following month

March 2015:  September 2015
2.0811 1.3620
Class B: R1.1617

Priced a day in arrears

Total Investment Charges

as at 31 December 2015

1Year  2Yearst 3Yearst 4Years'  5Years'  nCC
Inception
GTC W(lealth Protector FoF 396 613 560 585 6.30 556
Class A
GTC W(lealth Protector FoF 297 6.05 567 594 6.36 565
Class B!
- +19
Target-CPI+1% 7.23 6.33 6.48 6.45 6.61 6.36

(Lmonth lag)?

2 Up until Dec 08 CPIX figures were used, from Jan 09 CPI figures are used

**Performance before June 2012 based on actual manager return in constructed blend. Performance from 1 June 2012
reports NAV to NAV.

*Annualised

Aump sum investment performances quoted.

“~Income distributions not included in the performance calculation.

~Performance is calculated for the portfolio; individual investor performance may differ as a result of initial fees, the actual
investment date, the date of reinvestment and dividend withholding tax.

**Offshore assets were added to the Fund with effect from 1 September 2015

Total Expense Ratio (TER) 1.60%
Weighted TER portion of underlying 1.60%
Perfomance Fees 0.00%
Transaction Costs (TC) 0.00%
Total Investment Charges (TIC) 1.60%

TER: expenses relating to the administration of the Financial
Product. A higher TER ratio does not necessarily imply a poor
return, nor does a low TER imply a good return. The current TER
may not be necessarily an accurate indication of future TERs.
TC: Costs relating to the buying and selling of the assets
underlying the Financial Product.

TIC:Transaction costs are a necessary cost in administering the
Financial Product returns. It shoud be considered in isolation as
returns may be impacted by many other factors over time including
market returns, the type of Financial Product, the investment
decisions of the investment manager and the TER.
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Asset class exposure

Top 10 equity holdings (%)

W Local Absolute Equity - 13.40%

Local Absolute Bonds - 20.67%

B Local Inflation Linked Bonds - 12.12%

m Local Property - 0.98%

B Local Money Market - 36.43%

m Offshore Assets - 16.39%

SABMiller Plc 941
Reinet Investments 9.13
Remgro Ltd 7.45
Sasol Ltd 5.19
Intuprop Plc 4.56
Firstrand Ltd 4.25
Bidvest Ltd 4.21
Old Mutual plc 391
Life Healthcare Grp Hldg Ltd 3.78
Bhp Billiton Plc 3.74
Total 55.62

Created with Zephyr StyleADVISOR.

Investment manager weighting

B ABSA Absolute Equity Fund - 13.40%

SIM Real Estate Fund - 0.98%

Coronation Absolute Bond Fund - 20.67%
m 5IM Inflation Linked Bonds - 12.12%

Taquanta Money Market Fund - 36.34%
mSEl - 13.39%

= Coronation GEM - 3.00%

B (ash Account Balance - 0.09%

Equity sector breakdown

Technology

Industrials

Energy

Communication Services
Healthcare

Consumer Defensive
Real Estate

Financial Services
Consumer Cyclical

Basic Materials

0% 10% 20% 30% 40%
B Benchmark H Fund
Risk statistics (%)
Tracking Error 3.33
Portfolio Volatility 311
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Contact Us

Managers: GTC

GTC @Grant Thornton, The Wanderers Office Park, 52 Corlett Drive, lllovo
Telephone: (010) 597 6800

E-mail: info@gtc.co.za, web: www.gtc.co.za

Administrators: Global Independent Administrators

1st Floor, Suite 7, Building B, Hurlingham Office Park, 59 Woodlands Avenue,
Hurlingham Manor, Sandton

Tel: 010 594 2124

Trustees: Société Générale
160 Jan Smuts Avenue, 2nd floor, Rosebank, Johannesburg, 2096
Tel: 011 448 8800

Disclaimer

This is @ minimum disclosure document. GTC Management Company is a member of ASISA. Collective Investment Schemes in Securities are
generally medium to long term investments. The value of participatory interests may go down as well as up and the manager does not
provide any guarantee either with respect to the capital or the return of a portfolio. CIS's are traded at ruling prices and can engage in
borrowing and scrip lending. Different classes of units apply to these portfolios and are subject to different fees and charges. A schedule of
fees and charges and maximum commissions is available on request from the manager. The manager has a right to close portfolios to new
investors in order to manage them more efficiently in accordance with their mandates. Commission and incentives may be paid and if so,
would be included in the overall costs. Forward pricing is used. The manager may borrow up to 10% of the market value of the portfolio to
bridge insufficient liquidity. Actual investment performance will differ based on the initial fees applicable, the actual investment date and
the date of reinvestment of income. . Past performance is not indicative of future performance. Performance is calculated for the portfolio as
well as that the individual investor. Performance may differ as a result of initial fees, the actual investment date, the date of reinvestment
and dividend withholding tax. The investment performance is for illustrative purposes only. Dealing prices are calculated on a net asset
value and auditor's fees, bank charges and trustee fees are levied against the portfolios. GTC does not provide any guarantee either with
respect to the capital or the return of a portfolio. Risk profile of the fund ranges from low risk to high risk with a low risk potentially
associated with lower rewards and a high risk with potentially higher rewards. Fund of funds are portfolios that invests in portfolios of
collective investment schemes that levy their own charges, which could result in a higher fee structure for the fund of funds. GTC does not
provide any guarantee either with respect to the capital or the return of a portfolio. Risk profile of the fund ranges from low risk to high risk
with a low risk potentially associated with lower rewards and a high risk with potentially higher rewards. GTC's portfolios are valued daily at
approximately 15h00. Instructions must reach Silica before 14h00 to ensure same-day valuation. One can also obtain additional information
on GTC products on the GTC website and all price related queries or information is readily available on request. GTC is an Authorised
Financial Services Provider. FSP731.
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